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Sep 2024: 
49.4%

Consumer Inflation (Annual % Change) 

Disinflation process is on track.

Source: TURKSTAT, CBRT 2

May 2024: 
75.5%



Monthly Inflation Indicators* (SA, Quarterly Average)

Underlying trend is declining.

Source: CBRT, TURKSTAT.

* SATRIM: Seasonal adjusted trimmed mean inflation
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Monthly Inflation (SA, Quarterly Average)

Services and administered prices limit the speed of disinflation.

Source: CBRT, TURKSTAT.
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Services Prices (Annual % Change, September)

Items with backward indexation are pushing up services inflation.

Source: CBRT, TURKSTAT. 5
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Rent Index and Leading Indicators (Annual % Change, Quarterly Average)

Leading indicators suggest downward trend in rent inflation.

Source: CBRT, Sahibinden.com, TURKSTAT.
*Calculated by using the rental rates (TL/m2) advertised on Sahibinden.com for Turkey's three largest cities (Istanbul, Ankara and Izmir).
** Indicator based on expert opinions obtained from housing loan reports within the scope of the CBRT house price index study.
*** Percentage change in new and renewed contracts compared to the previous contract.
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% Firms Planning No Price Change % Firms Planning Price Increase

Firms’ Domestic Sales Price Expectations (%, 3-Month Moving Average)

Firms’ pricing behaviour continues to improve.

Source: CBRT Business Tendency Survey. 7



Number of Price Changes Over Last 12 Months

Price changes have become less likely. 

Source: CBRT Business Tendency Survey. 8
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% Firms Planning a Price Increase Conditional on Higher Demand % Firms Planning a Price Increase Conditional on Higher Costs

Firms' pricing behavior continues to improve.

Source: CBRT Business Tendency Survey. 9
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Real Sector Inflation Expectation (12-Month Ahead, %)

Real sector inflation expectations are improving.

Source: CBRT. 10
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Economic activity is slowing down.

Source: TURKSTAT, CBRT.
* Seasonally and Calendar Adj., 2021=100.
** As of August.
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Total Amount of Orders*

Domestic demand continues to slow down.

Source: CBRT, Business Tendency Survey.
* Seasonally Adj. Index, Total Amount of Orders (Current), Real Sector Confidence Index, Level.
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Expectations of 12-month Annual CPI Inflation*

12-month inflation expectations continue to decline.

Source: CBRT (Survey of Market Participants)
* Modified Mean
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FX-Protected Deposits TL Deposits

+22.9 pp

-17.6 pp

54.7

Share in Total Deposits (%)

The share of Turkish lira deposits continues to increase.

Source: CBRT, as of October 11, 2024. 14
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FX protected accounts continue to decline with a high rate of transition to TL.

Source: CBRT. 15
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Density of TL Commercial Loan Rates (Flow)

Decline in loan rates suggests an improvement in inflation expectations.

Source: CBRT.
Note: Includes only TL commercial loans with fixed interest rate and 18-24 months maturity. Participation banks are included for the sector amount. Calculated from daily 
provisional data. Corporate credit cards and loans extended to public institutions and organisations are excluded. Erroneous data and outliers have been removed.
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International Reserves (Billion USD)

FX reserves increased rapidly.
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Source: CBRT, as of October 18, 2024.
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